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SPECIALITY HOTELS INDIA PRIVATE LIMITED

Registered Office: Hari Om Chambers, 3rd Floor, Veera Indl Estate, New Link
Road Andhert (West}, Mumba - 400 053. ‘ |
CIN: U55100MH1997PTC105663. Email: shipl@speciality.co.in.
Tel No. 02242525000

The financial details of companies as per the Audited Statement of Accounts:

Name of the Company: Speciality Hotels India Private Limited

: “{In Rs. )
Particulars  As per Audited | As per last Audited | 1 year priorto | 2 years prior to
~ Financials as on | Financial Year the last Audited| the last Audited
30-09-2022 | 31-03-2022 (3) Financial Year | Financial Year
- ®) ' 31-03-2021 (3) | 31-03-2020 ()
Equity Paid up Capital =~ |5,00,000 1,00,000 {1,00,000 1,00,000
| Reserves and surplus (2,97,934) (2,94,134) (2,80,734) (2,67,334)
Carry forward losses {(2,97,934) (2,94,134) (2,80,734) {2,67,334)
Net Worth 2,02,066 (1,94,134) (1,80,734) (1,67,334)
Miscellaneous Expenditure 3,300 13,400 13,400 13,400
Secured Loans : - -
Unsecured Loans L - - -
Fixed Assets . - - -
Income from Operations - - -
Total Income L - - _ -
Total Expenditure 3,800 13,400 13,400 13,400
Profit / (Loss) before Tax  {(3,800) {13,400} (13,400) {13,400)
Profit / (Loss) after Tax  {(3,800) (13,400) {13,400) (13,400)
Cash profit - ' - - -
EPS. L - - -
Book value - e . -

For Spec ng'ﬁy Hotels India\Prlvate Limited

U S
Indranil Chaq:rjee

Director

DIN: 60200577
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independent Auditor's Report

To the Members of
Speciality Hotels India Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Speciality Hotels India Private Limited {“the
Company”}, which comprise the Balance Sheet as at September 30, 2022 and the Statement of Profit and Loss
for the period then ended and a summary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information reguired by the Companies Act, 2013 (“the Act™} in the
manner so required and give a true and fair view in conformity with the accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounts) Rules, 2014, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at September 30, 2022, the
loss for the period ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further -
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india (ICAI) together with the independence requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fuifilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Direciors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the standalone financial statements and our auditor's report
therecn.

Cur opinion on the standalene financial statemenis does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financiai statements or our knowledge obtained during the course of our audif or otherwise
appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information. We are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Stendards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies{Accounts) Rules, 2014. and other accounting
principles generally accepted in india. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has ne realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial_Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive {o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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Obtain an understanding of internai financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
contrals system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditer's report. However, future events or conditions may cause the Company to
cease to continue as a going concermn.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gqualitative factors in (i}
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of

any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scops
and timing of the audit and significant audit findings, including any significant deficiencies in internal contro!

that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them alf relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For GMI & Co.
Chartered Accountants

Firm Registration N/rﬁber: 103429W

M N~en

Haridas Bhat

Partner

Mermbership Number: 039070
UDIN: 22037070 3A8 XW T 5494

Place: Mumbai
Date: Ottobesz o 200 2
r



Speciality Hotels india Private Limited
Standalone Balance Sheet as at 31 March, 2022

Amount in Rs.

Particulars Notes

As at 30 September, 2022

ASSETS

Non-current assets

Property, plant and equipment
Right of use asset

Capital work-in-prograss
Other intangibte assets
Financial assets

Otker non-current assets

e a0 o

Total non-current assets-

Current assets

a. Inventories

h. Financial assets

¢ Qther current assets

Total current assets

2,02,066

Total Assets

2,02,066

EQUITY AND LIABIEITIES
Equity

a. Equity share capital

k. Cther equity

Total equity

Liabillties

Non-current fizbilities

a. Financial Liabilities

b. Provisions

Total non-current liabllities
Current liabilities

a. Financial Liabilities

h. Other current Yiabilities

Total current liabilities

Total liabilities

e

5,00,000
{2,97,934)

2,02,066

Total Equity and Liabilities

2,02,066

Significant accounting policies

The accompanying notes are an intepra! part of the financial statements 2-8

As per our Teport of even date attached
For GMWH & Co
Chartered Accountants

Firm’s Registration rjymazaw

Haridas Bhat Aﬁjan Chatterjee
Partner Director
Membership No.039070 DIN : 00200443

voin: - 2.2 (39¢ 90 BaSx O h g
Place : Mumbai

Pate: ) O 4O L

Place : Mumbai

Date : 25){/0/ 2

For and on behalf of the Board of Directors
Speclality Hotels Indja Private Limiteq

Lirector
DIN : 00200577

Place : Mumbai
Date : 20-}0' 72




Speciality Hotels India Private Limited
Standalone Statement of Profit and Loss for the period 01 April, 2022 to 30 Sept, 2022

Amount in Rs.

Particulars

Notes

For the period ended
30 September, 2022

Income
1 Revenue from operations
li Other income

| Total Income {1 + 11}

v Expenses

Cost of food and beverages' consumed
Employee benefits expense,
Finance costs :
Depreciation and amortisation EXpense
Other expenses :

Total Expenses

A Profit/ (Loss) before exceptional item and tax (151 - 1V}

V! | Exceptional loss/(gain) (Refer note 40)
VIl | Profit f (Loss) before tax {V - V1)

Vil | Tax expense

{1) Current tax

(2) Deferred tax

Total tax expense

X | Profit / {Loss) for the year (VI - VIII})

X Total other comprehensive Income

% | Total comprehensive Income/ (loss} for the period {(IX + X}

year Rs. 10)]
(1) Basi¢ (in Rs.}
{2) Diluted (in Rs.)

(3} Short/lexcess) provision for tax refating to prior years

Other comprehensive income (OCI) (Net of tax)
Iterns that will not be reclassified subseguently to profit or los:
- Remeasurements of the defined benefit plan

Earnings per equity share [Nominal value of share of Bs. 10 (Previcus

3,800

3,800

(3,800}

(3,300}

(3,800}

(3,800}

(3.72}
(3.72)

Significant accounting policies

The accempanying notes are an integral part of the financial statements 2-8

As per our report of even date attached
For GMJ & Co
Chartered Accountants

Firm’s Registratici/'ﬂo 103429W
LW—W
Haridas Bhat

Fartner
Membership No.035070

UDIN: 2-2 6250 RALK 00 T4 9
Place : Mumbat

Date : };@j )D) \’2’

e

For and on behalf of the Board of Directors
Speciality Hotels india Private Ui

Arﬁan Chatterjee
Director
DIN : 00200443

Place : Mumbai

Date: 9y 0.2 0

ted

‘anil Chatterjee
Director
DIN : 00200577

Place : Mumbai

Date‘Q-O-lOL 292




Speciality Hotels India Private Limited

Standalone Statement of Changes in Equity for the period 01 April, 2022 to 30 Sept, 2022

A. EQUITY SHARE CAPITAL

Amount in Rs,

Particulars

As at 30 Sept, 2022
Balance at the beginning of the reporting Period 1,00,000
Changes In Equity Share capital to prior period errors
Restated balance at the beginning of the current reporting period 1,00,000
Changes in Equity Share capital during the peried 4,00,000
Balance at the end of the reporting period 5,00,000
B. OTHER EQUITY
Amount in Rs.
Reserves and Surplus
Particulars MNotes Retained Earnings Total
As at March 31, 2022 14 (2,94,134) {2,94,134)
Loss for the pericd {3,800} (3,800)
Transferred to retained earning due to ESOF lapsed - R
Other comprehensive loss arising from remeasurement of defined benefit
abligation - -
Total comprehensive loss for the period {3,800) (3,800)
As at September 30, 2022 : (2,97,934) (2,97,934)
| Significant accounting policies z

l The accompanying notes are an integrat part of the financial stalements (2-43)

As per our report of even date attached

For GMI B Co
Chartered Accountants

Firm's Registration No 102428W

Haridas Bhat
Partner

Membership No.039070 -
o 22029 090 Reex OD?"T A

Place : Mumbai

Date : Z@{ "a/w}y

N

For and on behalf of the Board of Directors -:
Speciality Hoteis India Private Limited

njan Chatterjee
Director Director
DiN ; 00200443 DIN : 00200577

Place : Mumbai

Date ; -9_0,\03 QQ

Place : Mumbai

Date : onQQ_Q



SPECIALITY HOTELS !NDIA:PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

1 SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of Preparation
(i) Compliance with Ind AS

The financial statements have been prepared on the accrual basis of accounting and in
accordance with the Indian Accounting Standards(Iind AS) notified under the Companies
{Indian Accounting Standards) Rules, 2015 read with Section 133 of the Act.

The Accounting policies are applied consistently to all the periods presented in the financial
statements.

{ii} Historical cost convention

The financial statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period
and defined benefit plan assets measured at fair value, as explained in the accounting
policies below.

Historical cost is generally based on the fair value of the consideration given at the date of
the transaction, in‘exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transac:tion between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. in
estimating the fair value of an asset or a liahility, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or fiability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into
Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than guoted prices induded within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.




SPECIALITY HOTELS INDIA PRIVATE LTD

MOTES TO THE FINANCIAL STATEMENTS

(iii} Cwurrent and non-current classification

All assets and liahilities have been classified as current or non-current based on the Company’s
normal operating cycle for each of its businesses, as per the criteria set out in the Schedule fli to
the Act. ‘

(iv) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest millions as per the requirement of Schedule i1, unless otherwise stated.

b} Property, plant and equipment

All items of Property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The carrying values of Property, plant and
equipment are reviewad for impairment when events or changes in circumstances indicate
that the carrying value may not be recoverable. The cost of an item of Property, plant and
equipment is recognized as an asset if, and only if, it is probable that future economic
benefits associated with the item will flow tc the Company and the cost of the item can be
measured refiably. The cost includes the purchase price and any directly attributable costs of
bringing the asset to its working condition and location for its intended use, cost of replacing
part of the Property, plant and equipment.

Freehold land has an uniimited useful life and therefore it is not depreciated,

Leasehold land is amortised over the duration of the lease.

Leasehold improvements are depreciated over the lower of the lease period and the
management’s estimate of the useful life of the Asset, Depreciable amount for assets is the
cost of an asset, or other amount substituted for cost, less its estimated residual value.

Depreciation has been provided as per Written Down Value (WDV) Method for ali classes of
assets except leasehold improvements wherein Straight-Line Method (SLM) has been
followed. The estimatad useful life which is in line with Schedule Il to the Act is set out

herein below.

Computers

Plant and Equipment 5 - 15 years
Vehicles ' 8- 10 years

The Company has assessed the estimated useful life of furniture and fixtures as 10 years
based on past experience and technical evaluation,

The estimated usefu! lives, residual values and depreciation method are reviewed at the end
of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis, if appropriate.




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

c}

d}

e)

An item of property, plant and equipment is derecognised upon disposa! or when no future
economic benefits are expacled to arise from the continued use of the asset. Any gain or
loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in profit or loss.

Intangible assets

Intangible assets are stated at their cost of acquisition, less accumulated amortization and
impairment losses. An intangible asset is recognised, where it is probable that the future
economic benefits attributable to the asset will flow to the enterprise and where its cost can
he reliabily measured. The amortizabie amount of intangible assets is allocated aver the best
estimate of its useful life on a straight-line basis.

The Company capitalizes software costs where it is reasonably estimated that the software
has an enduring useful life. Software is amortised over the management’s estimate of its
useful life of five years.

Patents and Trademarks are amortised uniformly over a period of five years.

An intangible asset is derecognised on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the difference beiweer the net disposal proceeds and the carrying
amount of the asset, are recognised in Statement of Profit or Loss when the asset is
derecognised.

Capital work-in-progress:
Projects under which property, plant and equipment are not yet ready for their intended use
are carried at cost.

Impairment of assets:

An asset is considered as impaired in accordance with Ind AS 36 on Impairment of Assets
when at the balance sheet date there are indications of impairment and the carrying amount
of the asset, or where applicable the cash generating unit to which the asset belongs,
axceeds its recoverable amount (i.e, the higher of the asset’s net selling price and value in
use). The carrying amount is reduced to the recoverable amount and the reduction is
recognised as an impairment loss in Statement of Profit & Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impalrment loss been recognised for the asset {or cash-generating
unit) in prior years. A reversal of an impairment loss is recognised immediately in Statement
of Profit or Loss.




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

)

g}

h)

Revenue Recognition:

Revenue is recognised when the Company transfers control of the promised services to the
customer. The Company measures revenue, for the consideration to which the Company is
expected to be enfitled in exchange for transferring promised services,

Other income:

Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s met
carrying amount on initial recognition. Dividend income is accounted for when the right to
receive it is established.

Inventories:

Inventories are measured at the lower of cost and net realizable value.

Cost of inventory iis determined by the firsi-in-first-out (FIFO} method. Cost of inventories
comprises of all costs of purchase and other costs incurred in bringing the inventories to
their present location and condition. Net realisable value represents the estimated selling
price for inventories less all estimated costs of completion and costs necessary to make the
sale.

Employee Benefité:
Compensation to employees for services rendered is measured and accounted for in
accordance with Ind AS 19 on Empiayee Benefits.

Defined Contribution Plans: _

Employee Benefits such as salarles, allowances, non-monetary benefits and employee
benefits under defined contribution plans such as provident and other funds, which fall due
for payment within a period of twelve months after rendering service, are charged as
expense to Statement of Profit & Loss in the period in which the service is rendared.

Defined Benefit Plans:

Employee Benefits under defined benefit plans such as gratuity which fall due for payment
after completion of employment are measured by the projected unit credit methed, on the
basis of actuarial valuations carried out by third party actuaries at each balance sheet date.
The Company’s obligation recognised in the balance sheet represents the present value of
obligations as reduced by the fair value of plan assets.

Actuarial Gains and losses, the effect of the changes to the asset ceiling (if applicable) and
the return on plan assets (excluding net interest) are recognised immediately in other
comprehensive income. Remeasurement recognised in other comprehensive income is
reflected immedia:tely in retained earnings and is not reclassified to Statement of Profit or
Loss. Past service cost is recognised in Statement of Profit or Loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the
period 1o the net defined benefit liability or asset. Defined benefit costs are categorized as
follows:




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

k)

* Service cost {including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

» Net interest expense or income; and

® Remeasurement:

The Company presents the first two components of defined benefit costs in the Statement of
Profit and Loss in the line item ‘Emnloyee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual
deficit or surplus in the Company's defined benefit plans.

Foreign currency transactions;
The functionat currency of the Company is the Indian Rupee. The treatment of fareign
currency transactions are as under:

Initial recognition.

Transactions in foreign currencies entered into by the Company are accounted at the
exchange rates prevailing on the date of the transaction or using rates that closely
approximate the rate at the date of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items of the Company, outstanding at the Balance Sheet date are
translated at the rates prevailing on the reporting date.

Non monetary items measured at historical cost/fair value, are translated using the
exchange rate prevailing on the date of transaction/fair value measurement respectively.

Treatment of exchange differences

Exchange differences arising on transactions / translation of foreign currency monetary
assets and liabilities of the Company are recognised as income or expense in the Statement
of Profit and Loss.

Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale.

Al cther borrowing costs are recognised in Statement of Profit or Loss in the period in which
they are incurred. ;

Taxation: .

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with income tax laws) and deferred tax charge or credit {reflecting the tax effect
of timing differences between accounting income and taxable income for the year).




SPECIALITY HOTELS iNDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

m)

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from
'profit before tax’' as reported in the Statement of Profit or Loss because of items of inceme
or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using applicable tax rates that have been
enacted or subsequently enacted by the end of the reporting period and the provisions of
the Income Tax Act, 1961 and cther tax laws, as applicable.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax assets are recognised only {o the extent that there is reasonable certainty that
the assets can be realized in future; however when there is unabsorbed depreciation or
carry forward loss under taxation laws, deferred tax assets are recognised only if there is
virtual certainty of realization of such assets. Deferred tax assets are reviewed as at each
balance sheet ddte and writien down or written up to refiect the amount that is
reasonabiy[virtualiy certain {as the case may be) to be realized,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The measurement of deferred tax liabiiities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Current and Deferred Tax for the year

Current and deferred tax are recognised in the Statement of Profit and Loss, except when
they relate to items that are recognised in Other Comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in Other
Comprehensive income or directly in equity respectively.

Earnings Per Share:

The Company repc:)rts basic and diluted Earnings per Share (EPS) in accordance with ind AS
33 on Earnings per Share, Basic EPS is computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year as adjusted for the effects of all dilutive potential equity
shares, except where the results are anti-dilutive.




SPECIALITY HOTELS iNDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

n)

o}

Leases: .

The Company assesses at contract inception whether a contract is, or contains, a lease. A
contract is, or contains, a lease if it conveys the right to control the use of an identified asset
for a period of time in exchange for consideration.

Company as Lessee:

Right-of-Use (ROU} assets are recognised at inception of a contract or arrangement for
significant lease components at cost less lease incentives, if any. ROU assets are
subsequently measured at cost less accumulated depreciation and impairment losses, if any.
The cost of ROU assets includes the amount of lease liabilities recognised, inittal direct cost
incurred and lease payments made at or before the lease commencement date. ROU assets
are generally depreciated over the shorter of the lease term and estimated useful lives of
the underlying assets on a straight line basis. The Company applies Ind AS 36 to determine
whether a right-of-use asset is impaired and accounts for any identified impairment loss as
described in the ‘Properly, Plant and Equipment” policy.

Lease term is determined based on consideration of facts and circumstances that create an
economic incentive to exercise an extension option, or not to exercise a termination option.
lease payments associates with short-term leases and low value leases are recognised as
expense in the periods in which they are incurred. The Company recognises lease fiabilities
measured at the present value of izase payments to be made on the date of recognition of
the lease. Such lease liabilities do not include variable lease payments {that do not depend
on an index or a ratel, which are recognised as expense in the pericds in which they are
incurred. Interest on iease liability is recognised using the effective interest method. Lease
ligbilities are subsequently increased to refiect the accretion of interest and reduced for the
lease payments made. The carrying amount of iease liabllities is also remeasured upon
modification of lease arrangement or upon change in the assessment of the lease term. The
effect of such remeasurement is adjusted to the value of the ROU assets.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of
ownership of an ésset are classified as operating leases. Where the Company is a lessor
under an operating lease, the asset is capitalised within property, plant and equipment or
investment property and depreciated over its useful economic life, Payments received under
operating leases are recognised in the Statement of Profit and Loss on a straight line basis
gver the term of the lease.

Cash Flow Statement:

The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash
Flow Statements and presents the cash flows from operating, investing and financing
activities of the Company.

Cash and Cash equivaients presénted in the Cash Flow Statement consist of cash on hand
and unencumbered bank balances.




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

p} Provisions and contingencies:

al

r)

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Company will be reguired to settle the
obligaticn, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

In the normal course of business, contingent liabilities may arise from litigations and other
claims against the company. There are certain obligations which management have
concluded based on ail available facts and circumstances that are not probable of payment
and such obligations are treated as contingent liabilities and disclosed in the notes (unless
the prohability of payment is remote} but are not provided for in the financial statements.

A contingent asset is neither recognised nor disciosed in the financial statements.

Employee share based payments:

Equity setiled share based payments to employees are measured at the fair value of the
equity instruments at the grant date. The fair value determined at the grant date of Equity
settled share based payments is expensed on a straight-line basis over the vesting period,
based on the Company's estimate of equity instruments that will eventually vest, with a
corresponding increase in equily, At the end of each repoerting period, the Company revises
its estimate of the squity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognised in orofit or less such that the cumulative expense
reflects the revised estimate, with a corresponding adjustment to the Equity settled
employee benefits reserve.

Financial instruments:
Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments.

Financial assets and financial lizbilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial fiabilities at fair value through profit or
loss {FVTPL)} are added to ur deducted from the fair value of the financial assets or financial
liabilities, as appropriale, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial llabilities at fair value through profit or loss are
recognised immadiately in Statement of Profit or Loss,




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FENANCIAL STATEMENTS

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets
that require delivery of asscts within the time frame established by regulation or convention
in the marketplace.

All recognised financial assels are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets

Classification of financial assets:

Debt instruments that meet the following conditions are subsequently measured at
amortised cost {except for debt instruments that are designated at fair value through profit
or loss on initia!l recognition):

* The asset is haid within a business model whose objective is to hold assets in order to
collect contractual cash flows; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All other financiat assets are subsequently measured at fair value,

Effective interest method:

The effective interest melhod is a method of calculating the amortised cost of a debt
instrument and of aliocaling interest income over the relevant period, The effective interest
rate is the rate that exactly discounts estimated future cash receipts (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL.

Interest income is recognised in Statement of Profit or Loss and is included in the “Other
income” line item..

Financial assets at FVTPL:

Financial assets that do not meet the amortised cost criteria or Fair value through other
comprehensive income (FYTOC! criteria are measured at FVTPL In addition, financial assets
that meet the amortised cost criteria or the FVTOC! criteria but are designated as at FVTPL
are measured at FVTPL.

Financial assets at FVTPL are measured at fair vaiue at the end of each reporting period, with
any gains or losses arising on remeasurement recognised in Statement of Profit or Loss. The
net gain or loss recognized in Statement of Profit or Loss incorporates any dividend or
interest earned on the fnancial asset and is included in the ‘Other income’ line item.
Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the
dividends is established, it is nrobable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of
the investment and the amount of dividend can be measured reliably.




SPECIALITY HOTELS INDIAPRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

Investment in Joint venture and subsidiaries:
Investment in joint venture and subsidiaries is carried at cost in the financial statements.

Impairment of financial assets: ,

The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortised cost, trade receivables and other contractual rights
o receive cash or other financial asset.

For trade receivables or any contractual right to receive cash or another financial asset that
resuft from transactions that are within the scope of Ind AS 115, the Company always
measures the loss allowance at an amount equal to lifetime expected credit losses.

Financial liabilities and equity instruments

Classification as debt gr equity:

Debt and edquity instruments issued by the Company are classified as either financial
liahilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an
entily after dedutting ali of its liabilities, Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Financial liahilities:
All financial liabilities are subscquently measured at amortised cost using the effective
interest method or at FVTPL.

The effective interest method is a method of calculating the amortised cost of a finandial
liabitity and of allocaling intercst expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and
other premiums of discounts) through the expected life of the financial liability, or {where
appropriate) a shorter period, o the net carrying amount on initial recognitien.

Derecognition of financial instri:ments:

The Company derecognizes financial liabilities when, and only when, the Company's
ghligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liabilily derecognised and the consideration paid/payable is
recognised in the Statement of Frofit and Loss.




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

2 Significant accounting judgments, estimates and assumptions

in application of the Ccmpany's accounting policies, which are described in note 2, the
directors of the Company are required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The eslimates and associaied assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recegnised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and fulure pericds.

2.1 Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of
eslimation uncertainty at the end of the reporting period that may have a signiﬂcant'risk of
causing a material adjustinent to the carrying amounts of assets and liabilities within the
next financial year.

211 Usefullives of properly, plant and eguipment:
The Company reviews the estimated useful lives of property, plant and equipment
and intangibie assets al Lhe end of each reporting period. During pericd ended 30
September 2022, there were no changes in useful lives of property plant and
equipment and intangiile assets.

3.1.2  Impairment of property, plant and eguipment;
The Company at the end of each reporting period, based on external and internal
scurces of information, assesses indicators and mitigating factors of whether a
restaurant {cash gencrating unit) may have suffered an impairment loss. If it is
determined that an impalrment loss has been suffered, it is recognised in the
Statement of Profit and Loss,

3.1.3  impairment of trade receivables:
The Company estimatus the probability of collection of accounts receivable by
analyzing historical payment patterns, customer status, customer credit-
worthiness and currenl economic trends. If the financial condition of a customer
deteriorates, additionui allowances may be required.

3.1.4  Defined benefit pians:

The cost and present obligation of Defined Benefit Gratuity Plan are determined
using actuarial voluation. An actuarial valuation involves making varigus
assumnptions that may differ from actual developments in the future. These include
the determination of the discount rate, future salary increases and mortality rates.
Due to compicxitias ivelved in the valuation and its long term nature, a defined
penefit obligation i+ highly sensitive to changes in these assumptions. All
assumptions are mado at each reporting date.




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO THE FINANCIAL STATEMENTS

3.15

3.16

3.1.7

Fair Value measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the
Balance Sheet canngl e measured based on quoted prices in active markets, their
fair value is measured using appropriate valuation techniques. The inputs for these
valuations are taken from ohservable souices where posstble, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of various inputs including liquidity risk, credit risk,
volatility, etc. Changes in assumptions/judgements about these factors could affect
the reported fair value of financial instruments.

Deferred tax assel:

The Company reviews Lhe carrying value of deferred tax asset (DTA} at the end of
each reporiing period. The company has not recognised deferred tax assets arising
from the carry forward of unused tax losses and tax credits since the Company
does not have sufficient taxable tempaorary differences as well as convincing other
evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tux credits can be utilised by the Company.

Conlingencivs:

In the normal course of business, cantingent liabilities may arise from litigations
and other cisims apainst the company, There are certain obligations which
management have cencluded based on all available facts and circumstances that
are not probeble ol payment and such obligations are treated as contingent
liabilities and disclosed in the netes {unless the probability of payment is remote)
but are not provided [or in the financial statements.



Speciality Hotels India Private Limited
Notes forming part of Stadalone Financial Statements

Note 4
Cash and Cash Equivalents and other than Cash and Cash Equivalents
i Amount is Rs,
Particulars As at 30 September,
2022
a) |Balances with Banks
i) |Incurrent accounts 2,00,466
b} jCash on hand 1,600
Cash and cash equivalents 2,02,066
Note 5
Share capital
Amount in Rs.
Particulars As at 30 Sept, 2022
Authorised Share Capital
5.1 [Equity share capital
5,000 fully paid equity shares of Rs. 100 each 5,00,000
5.2 |issued, subscribed and paid up capital:
5,000 fully paid equity shares of Rs. 100 each 5,00,000
Total 5,00,000
5.3 Shareholding of promoter
Shares held by promoters:
‘ As at 30 Sept, 2022
Promoter name No. of shares % of total shares
Speciality Restaurants Limited 5,000 100.00%

5.4 Reconciliation of the number of equity shares outstanding as at the beginning and at the end of the yeal

Particulars

As at 30 Sept, 2022

Number of Shares Amount
At the beginning of the period 1,000 1_,00,000
At the end of the period 5,000 5,060,000

5.5 Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. The dividend
preposed by the Board of Directors is subject to the approval of the shareholders. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in

proportion to their shareholding,




Speciality Hotels India Private Limited
Notes forming part of Stadalone Financial Statements

5.6 Details of shares held by each shareholder holding more than 5% shares in the company are set out below

As at 30 Sept, 2022
. - -
Particulars Number of shares % holding of equity
- held shares
Fully paid equity shares
Speciality Restaurants Limited 5,000 100.00%
Note &6
Other equity
Amount in Rs.
Particulars As at 30 Sept, 2022
a) iRetained earnings {2,97,934)
Total (2,97,934)
6.1 Retained earnings
Amount in Rs.
Particulars As at 30 Sept, 2022
Balance at the beginning of year (2,94,134)
Profit/{Loss) as per Statement of profit and ioss (3,200.00}
Balance at end of the year (2,97,934)




Speciality Restaurants Limited
Notes forming part of Standalone Financial Statements

Note 7
Other expenses
Amountin Rs.
Particulars For the period ended

30 September, 2022
Miscellaneous expenses 3,800
Total ' 3,800
Note 8
Earnings per share (EPS) - Is calculated as per ind AS 33

Amount in Rs.
For the pericd ended
rticu
Particualrs 30 September, 2022

Net Profit/{Loss) after Tax for Equity Shareholders {3,800}
Weighted Average Number of Equity Shares (Nos.) 1022
Basic Earnings Per Share (in Rs.) -3.72
Diluted Earnings Per Share {in Rs.) -3.72
Nominal value per share {(in Rs.) 10
Note: The Company do not have any potential dilutive equity shares.
As per our report of even date attached
For GM} & Co For and on behalf of the Board of Directors
Chartered Accountants Speciality Hotels India Private Limited

Firm’s Registration No 103429W
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Pariner Director Director
Membership No.039070 DIN : 00200443 DIN : 00200577
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Plage : Mumbai . Place : Mumbai Place : Mumbai

Date : ' Date:26-10-29, Date: 26022



Gohil Tejas & Co.
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independent Auditor’s Report

To the Members of
Speciality Motels India Private Limited

. Beport on the Financial Statements
_ Opinion

We have audited the accompanying financial statements of Speciality Hotels India Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022 and the Statement of Profit and Loss for the
year then ended and a surmnmary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the gforesaid
standalone financial statements give the information required by the Companies Act, 2013 ("the Act’) in the
manner S0 required and give a trug and fair view in conformity with the accounting Standards prescribed
under section 133 of the Act read with the Companies [Accounts) Rules, 2014, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the loss
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalonie financlal statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financlal Stetements section of our
report. We ars indepsndent of the Com?any in accordance with the Code of Ethics issued by the Institute of
Charterad Accountants of Ihdia (ICAl) together with the independence requirements that are rglevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fuffilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit apinion on the standalons financial statements. |

Emphasis of matter

We draw attention to Neote 11 regarding the approptiateness of the “going concarn”. basis used for the
preparation of these Accounts even though the net-worth of the company has been completely eroded as at
31st March, 2022 and the validity of the “going concern” basis would which is dependent.on expecied increase in
husiness and continuad financial support from its shareholders or Promoters, as further explained in the note,
The accounts do not include ad;ustments if any, that may result fmm discontinuarices of the funding by the
Shareholders or Promuoters.

For SPECIALITY HOTEL-‘:':’ oL PRIVATE LY i‘?%}

DIRECTDR




Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Mariagement Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govermnance and

Shareholders information, but does not include the standalone financial statements and our audator s report
theraon,

Our opinion on the standalone financial statements dogs not cover the other mformatnon and we do not
express any form of assurance conclusion thergon,

in connection with our audit of the standaione financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or cur knowledge obtained during the course of our aud:t or otherwise
appears o be mater ally misstated.

If, basad on the work we have performed, we cmhz;lude’ that there is a material misstaterment of this athér
information. We are required {o report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Stateme‘nts

The Company's Board of Directors is responsible for the matiers stated in section 134{5}) of the Act with
respect to the preparation of these standalone financial statements that give a frue and fair view of the
financial position and financial perfarmance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rufe 7 of the Companies{Accounts) Rules, 2014. and other accounting
principles generally accepted in India, This responsibifity alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing .and detecting frauds and other irreguarities; selection and application of appropriate accounting
policies; making judgments and estimates that are reagsonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the siandaions
financial statements that give a rue and fair view and are free from material misstaternent, whathar due to
fraud or areor,

In praparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as & going concern, disclosing, as applicable, matlers related to geing concern and using
the going concern basis of accounting uniess management either intends to Hguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporiing process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements '

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonabie assurance i3 a high level of assurance bul is noi a guarantee that an audit
conducted in accordance with SAs will always detect a material misstalement when # exists. Misstatements
can arise from Fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to inﬂuenme the economic decisions of users taken on the basis of these standalone

financial statements, :
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As part of an audit in accordance with SAs, we exercise profess;onai judgment and maintain professzanaf
skeplicism throwghout the audit, We also;

° .

fdentify and assess the risks of material mussiatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive o thosde risks, and
obtain audit evidence that is sufficlent and appropriate o provide a basis for our opinton. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resuling fram error,
as fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or the override of

internat conirol,

Obtain an understanding of internal financial controls relevant to the audit in order o design audit
proceduras that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our obinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such contrals.

Evaluate the appropriateness of accounting policies used and the reasonableness of aceounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the sudit evidence obtained, whether a méaterial uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s abifity to continue as & going concern. If
we conclude that a material uncertainty exists; we are required to draw aitention in our auditor's
report to the related disclosures in the standalone financiai statements or, if such distlosures are
inadeguate, 10 modify our opinion. Our conciusions. are based on the audit evidence obtained up fo
tha date of sur auditor's report. Howsver, fultire evenis or conditions may cause the Company o
ceasa to continue as a going concem,

Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the underlying
rransactions and events in & manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic devizgions of & reasonably knowiedgeable user of the

financial statements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and in evalualing the results of our work; and (i} to svaluate the effect of

any identified misstatements in the financial statements.

We communicate with those charged with governante regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in inter_naf conirol
that we identify during our audit.

We alsd provide thuse charged with governance with a statement that we have comptied with relevant ethical
requirements regarding indepandence, and to communicate with them all relationships and other maiters that
- may reascnably be thought to bear on our independence, and where applicable, related safeguards,
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Report on Other Legal and Regulatory Requirements

1. The Companies {Auditor’s Report) Crder, 2020 (“the Grder”} issued by the Centra% Government of mdxa
in terms of sub-section {11} of section 143 of the Act is not applicable 1o the compan\; '

2. As required by Saction 143(3) of the Act, hased on our audit we report that

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
behef werg necessary for the purposes of our audit.

b, iIn our opinion, propst boeks of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

©. The Balance Shest and the Statament of F’mfst and Loss dealt with by this Report are in agreement with
the ralevant books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
spacified under Saction 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

g On the basis of the written representations received from the direéiors as on March 31, -2022 faken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from be ng .
appointed as a director in terms of Section 164 (2} of the Act,

f. The internal financial control reporting clause is not applicable to the company as the company meets
the criteria for exemption given by the Serial No.5 of Notification No. GSR 583(E) dated 13th lune, 2017.

g. With respect o the other matters to be included in the Auditors Report in accordance with ihe
requiremants of section 197(18) of the Act, as amended:

in our opinion and to the best of our information and according to the explanations given to us, , the
provisions of section 187 read with Schedule V to the Companies Act, 2013 wiith respect to manageria
remuneration is not applicable to Private fimited Companies.

h. With respect to the other matters to be included in the Audators Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given o us; .

i There were no pending litigations which would impact the financial position of the company.

i The Company did not have any Jong-term contracts including-derivative coﬁtracts for which there were
any material foreseeable losses as al March 31, 2022,

iil. There were no amounts which requ;red to be transferred to the Investor Education and Protection Fund

by the company. o
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iv. a) The Management has represented that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed Tunds or share premium or any other sources or kind of funds) by the Company to or in any
other parson or entity, including foreign entity {“intermediaries”), with the undersfahding,_whet_-her
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{“Ultimate Benefitiaries”) or provide any guarantee, security o the like on hehalf of the Ultimate
Beneficiaries; :

b} The Management has represented, that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been received by the Company from any persen or
entity, including foreign entity (“Funding Parties”}, with the understanding, whether recorded in writing”
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified In any. manner whatsoever by or on behalf of the Funding Party {"Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

£} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to believe that the representations
under sub-clause {I) and (it} of Rule 11{e), as provided under {a} and {b} above, contain any material
misstatement. ’

v. The company has neither declared rior paid any dividend during the vear.

For Gohil Tejas & Co,
Chartered Actouniants
Firm Regisiration Number: 135813W

e

Teias Gohil
Proprigtor
Membership Number: 153570

For SPEGIALITY HOTELE [

UDIN: 221625 10AVMARHYRIR
Mumbai _ .
1% September, 2022




SPECIALITY HOTELS INDIA PRIVATE LTD
BALANCE SHEET AS AT March 31, 2022

e AR L IR AL LA AL L

EQUITY AND LIABILITIES
Shareloider’s funds .
{a) Share Capital 1

1,680.00
{b) Beserves and Surplus

{2,807.34}
“{1,807.348)

Liahilities
Nen-Current Labitities
{a) Long-ferm borrowings .3
{t:} Deferrad tax tabilitas (Het)
{c Other Long-tevn Liabilities
{d} Long-term provisions

1,184.42

1,184.42

Current Liabilities

{a) Shori-term horrowings -

{b Trade Payables ‘
{4} total outstanding dues of micro enterprises and small
antgrprisas
iB) total outstanding dues of crediters ether than micro
enterprises and srall enterprises

{e} Other current liabilities : 4

{d) " Short-term provisions

622.52

§22.92

TOTAL

HSSETS

Non-Lurrent Asssts .
{a} broperty, Plant and Equipment {Tangible assets}
(b} Lang-term loans and advances '
(¢} Other non-currert assets

Lurrent assets

{z) Current Ipvestmeants
(b} mventories

{¢) Trade Receivables

{4} Cash and Bank Balances
(e} Other current Assets

TOTAL

Sigrificant Accounting Polictes and Notas foras an integral part of it l2
the Financial Statowiens ’

:

Eﬁé D

Yejas Gohil - Anjan Chatteriee neil Chatterea

Proprietor tHrector Diregtor 3

parmberstip No. 153570 BiN : 00200443 DN GRZ005%77
CURIR= 221535770 AVMAGH 4292
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bate: |7 Seplember; 2022 oate: |57 Ceptember; 2022,
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SPECIALITY HOTELS INDIA PRIVATE LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31, 2622

BB O ) Wy eMLG

{Amourt in INR Hundred)

REVENUE
Revenue from operations
Other income .
Total Icome {t}

EXPENSES
Other expenses . T g

134.00
Total Expenses . i

- 134.00

g {134.60}

Tax expense: {vi
furrent tax

Adjustment of tax ralating to earlier periods

Deferred tax

Profitf{loss} for the vear ended {13400}

Earnings per share for profit attributable to equity =1
shareholders '
Basic £8S

Diluted EPS

{18.40}
{13.40)

Significant Accounting Policies and Notes form an integral itolz
part of the Finandial Statgments ’

[t

As per our report of even date attached
\\f s <\“v.
A oY
[ Pl ST
L
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Propriefor M : Divector Dhregior
Membership No. 153570 a1 ] :Bez_aedda_ DN : 00200577

For Gohil Tejas & Co. : ’ . For and vn behalf of the Board of Directors
(9 [ yasersw |
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Place © M%mba: Place : Mumbai
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. ;haﬂered Accoudants
Te;as; Gobil “A‘{‘;f;% Anjan Chatterjes @roneil Chgtti;rie :
pae: {41 September, a0aa . vate: {57 Septemben 2022
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SPﬁCiALiTY HOTELS INDIA PRIVATE LTD : '
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31,2022

'igniﬁcam Accounting Policies:

- Basis of Preparation of financiai statements

The fimancial statements are prepared to comply in all materlal aspects under the Historical Cost convention and in
accordance with generally actepted accounting principles {GAAP) in India and the mandstory Actounting
Standards prescribed under Section 133 of the Companies Act 2013 [Act) read with pavagraph 7 of the
Companies {Accounts) Rules, 2014 {indian GAAP or previous GAAP),

The Balance sheet, Statement of Profit and Loss, Statement of cashflows and other staternents and notes thereta,
hawve been prepared as per the requirements of Division | 6f Scheduls 1l o the Act.

Use of Estimates

The preparation of the financial staterments in conformity with GAAP requires tha Management to make astimates
and assumptions that affect the reported balances of assets and lishifities and disclosures relating to contingent
liabilisies as at the date of the financial staterments and reported amounts of income and sxpenses during the
pariod, : :

Actounting estimates could change from period to period. Aciual results could differ from those estimates.
Approprizie chenges in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimatas. Changes in estimates are reflected in the financial stateménts In the period in whic.h
changes are made and, If material, their effects are disclosed in the notes to the financial statements.

inventories

inventories ave valued at the lower of cost and net realisable value. Cc;st is computed on a welghted average basis,
The net realisable value is the estimated selling price in the-ordinary course Gf business less the estimated costs of
completion and estimated costs necessary 1o make the sale.

finished goods and work-in-prograss indude ali costs of purchases, conversion costs and other costs incurred in
bringing the inventories to their present location snd condition. '

Cash and cash equwaients

Cash ang Cash equivalents includes Cash on hand and bank balances including shnrt term investments i Fixed

Daposits with an original maturity of three moenths of less.

Cash flows are reportad using the indirect method, whereby profit before Tax is adjusted for the effects of
transactions of 8 non-cash nature, any deferrals or aseruals of past or futire opersting cash recelpts or payments

and fter of income or axpenses associated with investing or financing cash Hlows. The casty flows from operating,

investing and financing activities of the Company are segregated.

Earnings per share -
Basic earnings per share are calculated by dividing the net profit or jess for the peried attribitable to equity

shareholders by the weighted average number of equity shares outstantding during the period,

* Biluted earnings per share refiect the potential difution that could acour i securities or other contracls to lssue

smuity shares were exercised or converted during the year.

siluted warnings per share is computed by dividing the net orofit after tax attribytable to the equity sharehoiders
for the year by weighted average number of aquity shares considered for deriving basic earnings per share and
weightad average nurber of equity shares that could have baen isued upon conversion of all potential equity

shares.




SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

SR AR LRt - L

-Accounting far Taxes

Yax Expenge: . :

Corrent tax is the expected tax pavable/receivable on the taxabie incomefioss for the vesr using applicable tax
rates at the Balance Sheet date, and any adjustment 1o taxes in respect of previous years. Interest expenses and

penalties, if any, refated to income tax ave included it Ffinance cast and other expenses respectively. interest
income, if any, refated to Income tax is included in current tax expense, :

Deferred tax:

Deferred tax is recognised in respect of temporary differences between the carrying arﬁoun_t'of assets and
liabiltias for financiat reporting purposes and the corresponding ameunts used for taxation purposss.

& deferred tax lisbility is recognised based on the exgected manner of realisation or settiement of the carrying
amount of assets and liabifities, using tax rates enacted, or substantively enacted, by the end of the reporting
peviod. Defervad tox assets are recognised only to the extent that it Is probable that future taxable profits will be
available against which the asset can be utilised. Deferred fax assets are reviewed at each reporting date and
redurerd 1o the sxtant that it is no longer probable that the related tax benefit will be realised.

Current fax assets and current tax Yabilities are offset when there is & legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the Hability on a net basis. Deferred 1ax assets
and deferred tax labilities are offset whean there is a legally enforceable right to set off current tax assets agsinst
current tax Habilities; and the deferred tax assets and the deferred tax liabilities relate 1o incoma taxes levied by
the sarmte taxation autharity.

Minimum alternate tax (MATY pald in a year & charged fo the statement of profit and foss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the
Company will pav normal income tax during the specified perod, Le., the perlod for which MAT credit is allowed
ta be carried forward, In the year in which the Compahy recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax
Act, 1961, the said asset i5 creatad by way of credit to the statement of profit and loss and shown as "MAT Cradit
Entitlement.” The Company reviews the “MAT credit entitlernant” asset at each reporting date and writes down
the Bsset 1o the extent the Company does not have convinting evidence that it will pay normai tax during the -
specified period.

Provisions, Cantingent Liabilities and Contingent Assels

A pravison s recognized when the company has & legal and construdtive present obligstion as & result of 8 past
event that probably requires an outfiow of resources and a reliable estimates can be made of the amount of
phhigation. Distlosure for contingent liabiitties are made when there i a possitie obfigation or present obligation
that mav, but probably will not, require an outfiow of resources. No provision iy, retognized or disclosure for
contingent liability is made when there is a possible obiigation or & present obligation and the kelihood of -
oulfiow of resources Ts remate. Contingent Asset are not recognised In the financial statements since this may
result in the recognition of income that may never be realised. However, when the realisation of income Js
virtually certaln, then t%g;%gﬁe}gx_g\d aseet 15 net a contingent asset and s recognisad.

g,
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SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

[ETSHARECAPITAL

1. Authorised Share Capital '

Equity shareg of INR 100 each with voting rights
AtApri 1, 2020

5,000 5.000.00 - B
icrasse/ldecrease) during the year
At March 31, 202 5,000 5,000,00 - -
wicreasef{decrease) during e year
AL March 31, 2023 5,008 5,000.00 - -

i, issued , Subscribed and fully paid up

At April 1, 2020 1,000 T 1,000.00 - -
issued during the period )

At March 31, 2021 1,000 1,000.00 - -
issued during the neriod

Bt March 31, 2022 1,000 100300 - «

il Détails of shareholders hejding mare than 5% shares in the company

of thi'shavehotder

Equity sares with vaping fghts

Eqquity shaces of INR 100 each £y paid
Anjan Chatterjue

Suchhanda Chatlerjee

ladrani Chatteries

60.00%
20.00%
10.00%;

#0.00%
30.00%:
10.00%

iv. Detais of shares hald by Promotors at the end of year ;

S,
oot

Equity shares of 1R 100 each fully pald

Anjan Chatieries
Suchhanda Chatteriee
ndranil Lhatterjee

S gt




SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

[ RESERVES ANG SURPLUS

{Amiount in INE Hundred)

1. Reserves and Surplus
Paicolars B
Surplus £ {Deficit) in Stetement of Profit and Loss {2,941.34} {2,807.34)
(2,841.34) - {2,807.34)
{a) Surplus / {Deficit) in Staternent of Profit and Loss {Amount in INR Hundred)
B SRELRE T Mo
Opening balance {2,807.34) (2,673.34)
Net Profit/{Loss} for the period {134.00} {134.00)
Closing batance {2,941.34) {2,807.34)
[3.BoRROWINGS
{Partcutars.
Long term borrowing
Unsecured
Term Loan
{1} From Banks - .
{i§} From Gthet parises 1,276.42 1,184.42
1,276.82 1.184.42
Total 1,276.42 1,184.42
Ehort term borrowing
Unsecured
{7} Frowmn Banks _ : .
{if) From Other Farties ST -
Total B -




SPECIALITY HOTELS INDIA PRIVATE LTD - o
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

{4. OTHER LIABILITIES .

{Amount iti INR Hundred)

Other Current liabilities
Other pavabies _ 6564.92 : : 622,492
: £64.92 622,92

R T i s
{Amount in INR Hundred)

i

Payment to Auditars'{Refer Note a below) _ 30.00 30.00
Miscellaneous expenses 104.00 -104.06
Total 134001 ' 134.00

{Amount in iNEHundred}
et

{a] Detalls of Payments to auditors

As auditor
Audit Fee

A -é‘vé“i.
AN
+ e {?.

. «?‘\frf'i‘?;,,;gi @'55}
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SPECIALITY HOTELS INDIA PRIVATE LYD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

6. EARNINGS PER SHARE

{2} Basic earnings per share

From continuing operations attributable to the equity holders of the company {.13.4(}) {18.40)
From discontinuing operations attributable to the equity holders of the company - -
Total basic earnings per share attributable to the equity holders of the company {13408 {13.40)

{b) Diluted earnings per share

From continuing operations attributable to the equity holders of the company {1340 {13.400
From discantinaing operations sttributable to the equity holdars of the company - -
Teotal Diluted sarnings per share attributabie 1o the equity holders of the company {13.40} {13.40)

Profit fram continuing operations attributable to the equity hotders of the company

Used in caleulating basic earnings per share ) .{134.00} {134.00%
Profit attributable to the aquity holders of the company used in caicuiating Difpted egarnings
per share ' {134,004 {134,00}

{c} Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denorminator in calculating basic
earnings per share
Adjustments for calculation of Diluted earnings per share:

Optlons '

Converiihle Bontds

Convertible Preference shares :
Woighted average number of euuity shares used as the denominator in catrulating Diluted 1,060

carnings per sharg

1,000 1,000

1,000

weighted average effect of changes in treasury share transactions turing the

The weighted average rumber of shares takes into account the s
ares of potential Equity shares betwesn the reporting date and the date of

year, There have been no other Fansactions involving Equity sh
authorisation of these financial statementto....,,

A e PO
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SPECIALITY HOTELS INDIA PRIVATELTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

- DRRELATED PARTY TRANSACTIONS .0 oo T
As par Agcounting Standard 18, the d:sci{:su res of ;razasamcns w:th the related parties are gwan below: ’
{i} 1ist of reizted parties where control exists and refsted parties with whom transaetions have taken plate and relationships:

‘ Fm & of Related Party
Anjan Chattetjee - Key management parsun
Speciality Restaurants Ltd, Corapanies i which key managemert parson has significant control

Mote: Re(‘arr:en‘ prirtivs higve begs i maj“ ied by the Managementand fehed upan Sy the Auditor.
Hglazmmhfp

finjan Chatterjee £ay managemeni pesson|loan Received 92,00 92,00

i} Outstandmg halances attfse and of yisar

Natum of. Tranm:ﬂns

) 4,235.42
Borrowings

{1,247.42)

Hote : Previnas venr figres are raoresented in broicket

e
,.,w.._m

/«n;.ﬁ@ o
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SPECIALITY HOTELS INDIA PRIVATE LTD |
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

"8 ANALYTICAL RATIO

1 Particulars
T4} Current ratio
2 | Debt- Equity Ratio - ‘NA NA NAl NA
3 | Debt Service Coverage Ratio NAL NA NA NA
1 4 | Return on Equity Ratio . NA © NAL NA NA
* 5 | inventory Turnover Ratio B NAL NA NA NA
& .| Trade Réceivable Turnover Ratio NA NA NA NA
7| Trade Payable Turnover Ratio  NA NA NA NA
8 | Net Capital Turnover Ratio , L NA NA NA NA
9 | Net Profit Ratic - NA NA ' NA NA
10 | Return on Capital Employed _ NA NA NA NA
11 | Return on Investment NA NA NA _‘ NA

For SPECIALITY HOTEL




SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

ok Rl Al L=

BER STATUTORY DISCLOSURESS,

RIBE

LThe Company does not have any kind of lmmuvabée Pmperty whose Title Deeds are not held I the name of the company, )

therefore disclasure related to thoseare not applicable to the company.
ii. The Company doas not have any fixed assets which are revalued, therefore the disclosure regardmg the reconcifiation of
the gross and net carrying amount of each class of assets at the beginning and end of the reporting periad is not applicable to

iii. The company does not hold any project in progress or any suspedded preject 3s.0n the reporting date, thus the Capital
wotk in progress ageing schedule is not applicable to us.

d, The campany does not have any Intangible assets under developrment stage, therefore disclosyres and ageing telated to
those are not applicabla to us.

v. The Company does not have any Benami property, where any procesding has been initisted or pariding against the

Coipany for holding any Benami propferty under. the Benami Transactions {Prohibition] Act, 1988 {45 of 1998] and the rules
made thereunder.

vi. The Company does not have any bormw‘mgs from banks and financial institutions against any current assets and that are

u_sed for any other purpose other than the specific purpose for which it was taken at the reporiing balance sheet date.

wii. The Company has not identified any transactions or balances in any reporting periods with companies whose name is

struek off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

viit. The Company is not declared as 2 witful defauiter by any bank or finencial instiiation or other lender during the any
reporting pericd,

ix. There is no charge or satisfaction yet to be registered with ROC beyond the statutory per‘md by the company.

% Tha Company has complied with the number of lsyers prescribed under cEause (87} of section 2 of the Act read with
Companies {Restriction on number of Layers) Rules, 2017,

st There are no schemes oF arrangements which have been appmued by the Competent Authority in terms-of sectlons 23040
237 of the Comparvies Act, 2013 during the reporting pariods,
i1, The Company have not advanced or loaned or invested funds to any other personis} or entityties), including foreign
xifi. The Company have not raceived any fund from any person{s} or entity{ies), including foreign entities {Funding Party) with
the undersianding (whether recorded ir writing or othérwise) that the Company shalli

ta) directly or Indirectly lend or invest in other persons or entities identified in any manaer whatsoever by or on behalt of the

Funding Party {Ulimate Beneficiaries) or

*iv. The Company does not have any transaction whach is ot retorded in the books of accounts that has been surrendered or
dsclosad as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey of any
pther ralevant provisions of the Income Tax Act, 1961}

wv. The company does not Y2l under the provision of secion 135 af the Companies ACt, 2013, hence the C3R distlosure is not
anpticable to the company.

wvl. The Company has not traded or invested in Crypto currency or Virtugi Currency during reporting periad.

RYATE L
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SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES YO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2022

10 DETAUS OF DUES TO MIC
DEVELDPMENT ACT, 2006

Parficutary g
Prinzipat amount due to suppliers under MSMED Act, 2006* .
Interest avcrued and dise tosuppliers under MSMED Act, on the above amgunt -

Paymierit made 10 suppliers { ather than intetedt ) bevond the appointed day,
during the year
Interast paid to suppiisrs undér
MSMER  Act, [ other than
Sectinh 16 )

Intergst due and sayable to suppliers under MSMED Act, for payment already -1 -
made

inanmsa NOTES -~ -

in the opinion of the Board, all current assets, jsans and advance are notless than of the value stateci If reglized in the ordinaty
course of business. Provision for all known lisbifities have been adequatly provided for and dre neithar in excess nor short of the
amount rascnatily necessary,

The accumulared fosses of the Compary at the year-and have sroded its Share Capital and Reserves. The Company also continues 1
receive linancial support frons its shareholders/directors.

Accosdingly, the accounts of the Company have bean prepared on a geing.concem basis, which is dependent onthe expected incresss
in business anvd continued financial support from its shareBolders/Directors. -

12, Pravious year figures havh
classification”

As per cur report of even date a‘at!ar.hed
For Golil Tejas & Co.
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Gohil Tejas & Co.

Chartered Accountants:

Address:-B-204, Shri Laxmi Apartment, Near Ambaii Mandir, Carter Road No:-3, Borivali (East), Murbai -400066
Mobile No:-9022571283, Email 1d:- catejasgohil@gmail.com

Independent Auditor’s Report

To the Membaers of
Spadality Hotels India Private Himited

Report on the Financial Statements
Opinion

Wae have audited the arcompanying financial statements of Speciality Hotels India Private Limited {"the
Company™), which comprise the Balance Sheet as #t March 34, 2021 and the Statement of Profit and Loss for the
year then ended and & summary of significant accounting policies and other explanatory information.

" In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give. the information required by the Companies Act, 2013 (‘the Act") in the
manner so required and give a trug and fair view in conformily with the accounting Standards prescribed
under section 133 of the Act read with the Companies {Accounts) Rules, 2014, and ofher accounting
principles genarally accepted in india, of the state of affairs of the Company as at March 31, 2021, the loss
for tha vear ended oo that date. - ' : o '

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specifisd under section 143(10) of the Act {SAs}]. Qur responsibilities under those Slandards are further
describad in the Auditor's Responsihilities for the Audit of the Standalone Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of indias {ICAl) together with the independance reguirements that are refevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfiled our other ethicat responsibilities in accordance with these réquirements and the 1CAI's
Code of Bthics. We Delisve that the audit evidence we have obteined is sufficient end approgriate to provide
a hasis for cur sudit opinion on the stendalone financial statements.

Emphasis of matter

We draw attention fo Note 8 regarding the appropriateness of the “going concern” basis used for the
preparation of these Accounts even though the net-worth of the company has been completely eroded as at
1t March, 2021 and the validity of the “gaing concern” basis would which is dependent on expetted ingrease in
business ard continued financial support from its shareholders or Promoters, as further explained in the note.
The accounts do not include adjustments, if any, that ma\; result from discontinuances of the funding by the

R
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Sharehoidem or Promoters,’
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Information Other than the Standzione Financiatl Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information inciuded in the Management Discussion and Analysis, Board's Report
inctuding Annexures to Board's Report, Business Responsibility Repor, Corpcr:aie Gavermnance and
Shareholder's information, but does not include the standalone financial statements and our auditor's report
thereorn.

Qur opinion on the standaione financial staternents does not cover the other information and we do not
express any form of assurancs tonclusion thereon,

in connection with our audit of the standalone financial statements, our responsiblity is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standglone financial statements or our Knowiedge obtained during the course of our audit or otherwise
appears to be materially misstated. '

¥ basad on the work we have performed, we conclude that there is a material misstatement of this other
information. We are required ic report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Boamd of Directors is responsible for the matters stated in section 124(5) of the Act with
respect to the preparation of these standalons financial statements that give 2 true and fair view of the
financiat position and financial perdormance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Compatiies(Accounts) Rules, 2014, and gther accounting
principles generally accepted in India. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; setection and application of appropriate accournting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adecuate internal financlal controls, that were operating effectively for enswring the aceuracy
and complelenass of the accounting records, relevant to the preparation and presentation of the standalone
fnancial statements that give 2 tue and falr view and gre free from matarial misstatement, whether dug fo
fraud or error.

in preparing the standalone financial statermnents, management is responsible for assessing the Company's

ability to continug as a going soncern, disclosing, as appliceble, matters related to going concern and using
_ the going concern basis of accounting unless management either intends to liquidate the Company of o

cease operations, or has no reatistic altemsative but to do s, '

e Board of Dirsctors are responsible for oversesing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standaione Financial Statements

Our objestives are 1o obtain reascnable assurance about whether the standalone financial statements as a
whole are fres from material misstatement, whether due o fraud or error, and to issue an auditor's report that
inciudes our opinion, Reasonable assurance is a high level of assurance but is not a guaranfes that an audit
conduciad in accordance with SAs will always detect a malterial misstaternent when it exists. Misstatements
can arise from fraud or error and are considered material if, Individuaily or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial staternents

For SPECIALITY HOTELS U2 SRivAT




As ;Jart of an audit in accordance with SAs, we exercise professional judgment. and mam’sam professional
skepticism throughout the audit We also:

e identify and assess the risks of material misstatement of the sfandslons financial statements,
whether due to fraud or error, design dnd perorm audit procedures responsive io those tisks, and
obtam audil evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detacting a material misstaternent resulting from fraud is higher than for one resulting from error,
as fraud may lmvolve collusion, forgety, intentional omissions, misrepresentations, or the override of
internal control,

» Oblain an understanding of internal fihancial controls retevant 1o the audit in order to design audit
procedures that are appropriate'in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whather the Company has adequate internal financial
gontrols sysiem in place and the operating effectiveness of such conyrols.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s+ Conclude on the appropristenass of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisis related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going congern. I
we conclutde that a matedal uncertainty exists, we are required to draw attention in our auditor's
report 10 the related disclosdres in the standaione financial statements or, If such disclosures are
inadequate, ‘o modify our opinion. Cur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may -cause the Company to
cease {0 Continue as a going concerm,

» Evaluate the overall presentation. structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality i5 the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial siatements may be influenced. We consider quantitative materiality and gualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (it} i evaluate the effect of
a:iy idenlified misstatements in the financial statements.

We communicate with those charged with govefnance_ regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internai control
that we identify during our audit.

We also provide those charged with goveraance with 2 statement that we have complied with relevant ethical
requirements regarding independence, and to commmunicate with tharn all relationships and other matiers that.
may reasonaily be thought 10 bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Seciion 143(3) of the Act, based on our audit We report that

For SPECIALITY HOTELS i




a. We have scught and abtained all the information and explanations which to the best of our knowiedge and
belief were necessary for the purposes of our audi.

b In our opinion, proper books of account as required b}} law have been kept by the Company so faras it
appears from our examination of those books, .

£. The Balance Sheet and the Staterment of Profit and Loss dealt. with by this Report are in agreement with
the relevant books of account,

d. In our gpinion, the aferesaid ‘standalone financial statements coraply with the Acgounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the wrilten represeniations received from the direciors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disgualified as on March 34, 2021 from being
appointed as a diractor in terms of Section 164 (2} of the Act.

f. With respect o the other matters to be included in the Auditor's Repott in accordance wilh the
© requiremanis of section 187{18) of the Act, as amendad:

fn our opinion and to the best of our information and according to the explianations given to us, . the
grovisions of section 187 read with Schedule V tu the Companies Act, 2012 with respect to managerial
. remuneration is not applicable to Private limited Companigs. -

g.  With respect to the other matters 10 be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according 10 the explanations given to us:

i There ware no pending litigations which would impact the financial position of the company.

i, The Company did not have any long-term contracts including derivative contracts, for which ihere were
any rmaterial foresesable logses ag at March 31, 2021,

ti. Thers were no amounts which requiréd to be transferred to the Investor Education and Protection Fund
- by the company.

For Gohil Teias & Co.
Charte;ed Accountants

Tejas Gohil
Proprietor
Membership Mumber: 153570

For SPECIALITY HOTELS EQ‘-&DE; INVATE LIMITED 4

UDIN:- 2418387 0AANACIHDTE : \Y | Sl
Mumbai _ ) ) ) ' HRECTOR
8% November, 2021,



SPECIALITY H(TELS INDIA PRIVATE LTD
BALANCE SHELT AS AT MARCH 31, 2021

EQUITY AND LIABILITIES
Sharehotder's funds
{) Share Capital ' 1
{b) Reserves angd Surplus . 2

1,006,000
{2,67,334)

{1,67,334)

Liabiiities
Non-Current Liabilities
{a) Long-term borrowihgs 3
ib} Deferred tax Habilities (Net)
{r) Othier Long-term Lisbilities
{d} Leng-term provisions

1,09,242

1,09,242

Current Liabilities
{5} Short-term borrowings
{b} Trade Payabies _
{A} total outstanding dues of micro enterprises and small
entarprises
iB) tatal outstanding dues of craditors other than wicrp
enterprises and smali enterprises _ .
{c) Other currant liabilities 4
{#) Shorb-term provisions '

TOTAL

ASSETS
Non-Current Assets .
{a) Property, Plant and Equipment {Tangible assets}

{b} Long-teren loans and advances
{t) Other non-current assats

Current assots
{8} Current invésiments
{b} invenrtorios
{¢} Trade Receivables
{d} Cash and Bank Balances
{e} Crther current Assets

_TOTAL

Significant Accounting Policies and Notes form an integrai part of 1t010
the Financia! Stateipents
-
N\
405

As per eur report of even date attached N _
;ﬂj }f-or and on behalf of the Board of Directors

For Gohil Tejas & Co.
Fits Registration Number: 135813W
Chartered Accountants
RSN A
Tejas Gohil Anjan Chatterjee
Proprietor _ DHractor
Membership Mo, 153570 DN ; 00280443 DIN : 00200577

UDIM:- 211535708/ AACISO78
Fos SPECIALITY HOTE
Place : Mumbai

Date : 8th Novernber, 2021

Lf‘

Place : Murnbai
Date : §th Npvember, 2021
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SPECIALITY HOTELS INDIA PRIVATE LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

e S A e et

REVENLIE
Revende from operations
Other income

Total Revenue

EXPENSES
Other expenses
Total Expenses

Tax expense;

Current tax

Adjustient of tax relating to eariier periods
Deferred tax

Brofit/{loss) for the yeary ended

Earnings per share for profit attributable fo equity
shareholders '

- Basic £P%

Diluted £PS

{Amount in INR)

i}

13,400

)

13,400

{iy

i\

{13,400}

{13,400

{13.40)
{13,409

Simnificant Accounting Policies and Notas form an integral
part of the Financial Statements

As per our report of even date attathed
For Gohil Tejas & Co,
Firm Hegistration Number: 135813W

Charterad Accountants
R .
e
Teias Gohil
Proprietor \g“&({ e
Mambership No. 153570 RS

UDiN:- ZilSSS?GMACiS{}?S

Mace : Momibsai
Pate ; Bth November, 2021

11030

o

Place : Mumbai ‘
. Date : 8th November, 2021

For SPECIALITY HOTELS Ay

for and on behalf of the Board of Directors

e (}\ﬁ/ NG

Anjan Chatterice ndrantl Chatterie
Director ' Director
DIN £ 60200443 DIN ; 00200577



SPECIALITY HOTELS INDIA PRIVATE [ELTD
NOTES TO FINANCIAL STATEMENTS FOR THE YE, YEAR ENDED MAR(ZH 31, 2021

Sianificant Accounting Poficies:
Basis of Preparation of financial statements

The financial statements .are prepared m camp}y in afi material aspects under the Historical Cost
convention and in accordance with gene:ally actepted accounting principles {GAAP) in India and the
mandatory Accounting Standards preseribed under Section 133 of the Companies Act 2013 {‘Act’} read
with paragraph 7 of the Companies [Accousts) Rulas, 2014 {indian GAAP or previods GAAP),

The Balante sheet, Statement of Brofit and Loss, Statement of cashflows and other statements and notes
thereto, have been prepared as per the recuirements of Division | of Schedule it to the Act.

Use of Estimates )

The preparation of the financial statements in conformity with GAAP requires the Management to make
estimates and assumptions that affect the reported bialances of assets and liabllittes and disclosures
relating td contingent fiabilities as at the date of the financial statements and reported amounts of
income and expenses during the period.

Accounting estimates could change from period to period, Actual résulis eould differ from those
astimates, Appropriate changes in estimates are made as the Management becomes aware of changes in
circumstances surrounding the estimates, Changes in estirates are reflected in the financial statements
in the period in which changes are made wnd, if material, thelr effacts are disclosed in the notes fo the
financial statements.

Inventories
_tnventaries are valued at the Jower of cast and net realisable value. Cost Is computed on a weighted

average basis. The net realisable value is the estimated selling price in the ordinary tourse of business less
the estimated costs of completion and esti nated costs necessary to make the sale.

Finished goods and work-in-progress inciude afl costs of purchases, conversion costs and other costs
incurred In bringing the lnventories to their present location and condition.

Cash and cash equivalents
Cash and Cash equivalents inciudes Cash on hand and bank balances including short-term investments in

Eixed Daposits with an original maturity of three months or fess.

Cash flows are reported using the indirect method, whereby profit before tax is adjustad for the effects czf
" transactions of 3 non-cash nature, any defarrals or accruals of past or future operating cash recaipts or
payments and item of income or expenses associated with investing or finanicing cash flows. The cash

fiows from operating, investing and financing activities of the Company are segregated.

Earnings per share
Basic earnings per share are caltulated by dividing the net profit or foss for the period attributabie to

equity sharcholders by the weighted averagze number of squity shares outstanding during the period.
Difuted sarnings per share reflect the potential dilution that cautd occur if securities or other contracts to

issue equity shares were exercised or converted during the year.
Diluted sarmings per share is computed by dividing the net profit after tax a‘ttrsbutab!e to the equity

shareholders for the year by weighted avarage number of equity shares considered for deriving basic
earnings per share and weighted average number of equity shares that could have been issued upon
_conversion of all potential equity shares.

- ¢

)
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SPECIALITY HOTELS INDIA PRIVATE LTD i _
NOTES TO FINANCIAL STATEMENTS FOR THE vséza ENDED MARCH 31, 2021

"Accounting for Taxes
Tax Expense:
Cuarrent tax s the expected tax payable/receivabl; pn the taxapie incomie/loss for the year using applicable tax rates
at the Balanca Sheet date, and any adjustmernt'to taxes in respect of previous years. Intérest expenses and
penaities, if any, related to income tax are Incuded in finance cost and other expenses respectively. Interast
income, if any, related 1o Income tax is included [~ current tax expense.

Deferred 1oy
Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and hiabilities
for finencial reporting purposes and the corresponding amounts vsed for taxation purposes.

A deferred tax liabifity is recognised based on “he expected| manner of reslisation or settiement of the carrying
amopunt of assets and lisbilitles, using tax ratey enacted, o° substantively enacted, by the end of the reporting
period, Deferred tax assets are recognised only io the extent that it is probable that future taxable profits will be
available agsinst which the asset can bie utilisedd. Deferred tax assets are reviewed at eaclh reporting date and
reduced {0 the axtent that it is no longer probabls that the related tax benefit will be realised.

" Current tax assets and current tax liabilities ars offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention o settle the ascet and the liability on a net basis. Deferred tax assets
and deferred tax liabilities are offset when thers is 3 legally enforceable right to set off current tax assets against
cotrent tax Habilities; and the deferred tax assets «and the deferrad tax Habilities relate to income taxes levied by the
same Taxation authority.

Minimum alternate tax {MAT) paid in a yesr is charged to the statement of profit and loss as current tax. The
Cormpany recognhizes MAT credit available as an #sset only t¢ the extent that there is convineing evidence that the
Company will pay normalincome tax during the %peciﬁéd peribd, i.e., the period for which MAT credit is allowed to
be carried forward. In the year in which the ta{ apany recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Availabl z in respect of Minimum Alternative Tax under the Income:-tax Act,
1861, the said assel is created by way of cradi to the statement of profit and loss and shown as “MAT Cradit
Entitlement.” The Company reviews the “MAT cr: dit entitfement” asset at each reporting date and writes down the
asset to the extent the Company dees not have canvinging evidence that it will pay normal tax during the specified
period, :

. Provisions, Contingent Habilitles and Contingen® Assets

A provision is recognized when the company heti g legal and constructive present obligation as a result of a past
svent that probably requites an outflow of reciurces and a reliable estimates can be made of the amount of
obligation. Disclosure for contingent labilities ar= made when there is a possible obligation or present ohligation
that may, but probably will not, require an owtflow of rescurces. No provision is recognized or disclosure for
contingent liabllity is made when there ls.a possitle obligation or & present obligation and the likelihood of outflow
of rasources is remote. Contingent Asset are not recognised in the financia! statements since this may result in the
recognition of income that may never be realised However, whar the realisation of income is virtually cartain, then
the related asset is not a contingent asset and is s prognised.

F el 1 3 s AT
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SPECIALITY HOTELS INDIA PRIVATELTD  °

NOTES TG FINANCIAL STATEMENTS FOR THE YEAR ENDEﬂ MARCH 31, 2021

{Ampunt in thi}
b
Equity shares of INB 100 each with voting rights -
A April 4, 2018 .5.000 5,001,000 : -
increase/{deccease) during the year
At March 31, 2820 5,000 5,00,008 = N
Ingreassf{decreass) during the year
At Wiarch 31, 2021 5,000 sp0000 : -

4, issuet , Subserlbed and fully paid up

5 : e
Ar Apeil 3, 2019

10006 - 1,00,000 - ‘
Issued during the period
At March 31, 2000 1,008 1,00,000 - -
issued during the pedod ) -
At Miapch 31, 2023 1,600 1,00,800] - -

vi. Datails of sharehalders bolding more than 5% shares In the cotepany

Eq.aty S?la«!cs with voiing fighta

Eauity sharps of INR 106 each fully paid .
. - s0

Anjan Chatteriee o
Suchianda Chatterjee )
Indranil Chatterjes 168

600
300
6

For SPE&AHT Y G
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SPECIALITY HOTELS INDIA PRIVATE LiD .

NOTES TO FINANCIAL STATEMENTS FOE THE YEAR Eﬂﬁgﬂ MARCH 31, 2021

{2,80,734)

Surplus / {Defiit) in Statement of Profit and Loss

{2.80,734)

1) Surptus / {Deflcit] In Statement of Profit and Loss

Opening balance §2,67,334) .
Het Profitfiloss) for the peried {13,460 {33,400}
| Closing balance &m,mg i2,67,334)

Long term horrowing
Unsatured
Tarm Losm
1) From Banks
{8 from Other parties

Shore term borrowing
tinsecured
fij From Banks
{H} From Gther Parties

1,58,442

109,242

158,452

3.09.242

Total

138,442

1,008,242

Total

For SPECIALITY 4
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SPECIALITY HOTELS INDIA PRIVATE LTE

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Long Term Liabilities
‘Trade Payables
Others

Other Current liabifities
{Other payables

T oiai

{

Amiount in INR)
i)

62,252 58 (52

62,292 58,092

!

Payment 1o Auditors {Refer Note a below) 3,000 3,000

Miscellaneous expenses 160,400 10,400
Total 13,400 13,400
{a) Details of Payments to auditors (A in Ni}}

“As auditor
Audit Fee

3,000 3,000

3,006 3,600

LN

DIRECTOR




SPECIALITY HOTELS INDIA PRIVATELTD -
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

" {Amount in INR)

{a} Basic earnings per share
From continuing operations atiributable 1o the aquity holders of the company . {13.20) {13.40)

From discontinuing operations attributable to the equity holders ofthe company _ - -
Total basic earnings per share atiributable to the egquity hotders of the company {13} {1z}

{b} Diluted earniogs per share : :

From continuing operations atiributable to the equity holders of the company {13.4%} {13.40}
From discontinuing operations attributable to the equity hollers of the company - -
" Total Difutad earnings per share sttributable to the equity holders of the company {13.40} {13.40)

Add: interest savings on convertible preferante shares "
Add: Interest savings on other instruments
Prafit from discontinuing operations .
Profit attributable Yo the equity hokders of the company used in caleulating Diluted
earnings per share {13,400} {13,400}

{d} Waighted averags number of shares used as the denaminator
Weighted average number of equity shares used as the dencminator in calcuiating basic
sarnings per share ‘
Adjustrnents for caleulation of Diluted garnings per share:

Options

Convertible Bonds

Copvertible Preference shares .
Weightad sverage number of equity.shares used as the denaminator in cateulating 1,000
Diluted sarnings per share )

1,000 1,000

1,600

The waightad average number of shargs takes into acoount the welghted average effect of changes in treasury share transactions during
the year. There have been no other trensactions rvolving Equity shares or potential Equity shares between the reporting dete and the date

of authorisation of these financial statements. m
' o RS N
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| SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDE H 31, 2021

TR o ’éb o7 : 4 o :
As pet Azcounting Standard 18, the disciosures of transactions with tite related parfes ace given below:
[i} List of related parties where sontral axists and relrted partins with whot trag actions have taken place and relationships:

k3 ek kb B A NS e . 5 o i e - - 4 Z i M P! 3
Koy manigement person i
speciality Restaurants Lid. Compantes in which kay management person has significant control :

the Manesement and relied upon by the Auditar,

Loan Rereived

124,742 |
{2,15,542)

Borrpwings

“Noite : Previous vear figures ore represenced in brocket




SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Principal amount due to suppiters under MSMED Act, 2004*
tnterest aterued and due to suppliers under MSMED Act, or the sbove amount - -
Payment made to suppliers { other than interest | beyend the appointed day, ' - 1, -
dursing the vear '
Interest oaid to supphers under ' “ -
MBMED  Act, { other than
Section 16

- Hnterest due and payable to suppliers under MEMED Act. for p_ayment‘ alfeady B A “
made

in the oplnion of the Board, all current agsets, lpans an advance are not less than of the value stated, If realized In théordinary
course of business. Provision for all koown [isbilities have seen adequatly provided for and are neither in excess hor shott of the
amount resonably necessans,

The sccumulated losses of the Company at the year-snd have eraded its Share Cagital sud Reservas, The Company also continues to
recelve financial support from its shareholders/directars.

Accordingly, the actounts of the Corpany have been prisaréd on 3 going concern basls; which is dependent on the sxpected
increase in business and continued fmancza% support {rom it shaveho ders/Direcions..

As per our report of even date sttached TN
snd on bghalf of the Board of Directors

for Gohil Tejas & Co.
Firm Registration Number: 1358130 e, : oo 16 f;‘é;“ _ .
Chartered Accountants 3, : A, ,...w*‘f ¥ h
| {é ¥ " e

G i W * | 135810 . _ .
Tejas Gohil % \;-”‘}’W‘ ! Anjan Chatterjee tndranil Chatterjee
Proprietor PN ‘ Birector Diractor
Wembership No. 253570 Wf’ © DIN: 00200443 DIN ; 00200577
CHMN:- 201 S35 7DAAAACIS078

Place : Mumbatl ’ ‘ Place : Mumbal

Date ; 8th November, 2021 . Cate ¢ fith November, 2821

For SPEGIALITY HOTELS iNTRA




Gohil Tejas & Co.
Chartered Accountants

Address:-B-204, Shri Laxmi Apartment, Near Ambaji Mandir, Carter Road No:-3, Borivall (East), Mumbai ~400066
Moblle No:-9022571283, Email Id:- catajasgohil@gmail.com ‘

independent Auditor's Report

To the Members of
Speciality Hotels India Private Limited

" Report an the Financial Statements
Dpinion v

we have audited the accompanying financial statements of Spediality Motels india Private Limited (“the
Company”}, which comprise the Balance Sheet as at Mareh 21, 2020 and the Statement of Profit and Loss for the
year then ended and 2 summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the exptanations given to ug, the aforgsaid
standalone financial statements give the information required by the Companies Act, 2013 ("the Act”) in the
manner 5o reguired snd give a true and fair view in conformity with the accounting Standards .- prescribed
under section 133 of the Act read with the Companies (Accounts) Rules, 2014, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standaids on Auditing
specified under ssction 143(40) of the Act {SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Staternénts séction of our
report. We are independent of the Cornpany in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICA) tegether with the independence requirements that are relevant to our
audit of the standalone financial statemenis under the provisions of the Act and the Rules made thereunder,
and we have fulfilled bur other ethical responsibilities in sccordants with these requirements and the 1CAl's
Code of Ethics. We beliave that the audit evidence we have obtained is sufficient and appropriate to provide
& basis for our audit opinion on the standalone financial staterments.

Emphasis of matter

We draw attention to Note 9 regarding the appropriateness of the “going concern” basis used for the
preparation of these Accounts even through the net-worth of the company has. been compietehi groded as &t
31st arch, 2020 ang the vallgity of the “going conceriy” basls would whicthi is dependent on expacted indréasein
business and continued fihancidl support from its shisreholders or Promaters, as further expiained In the note.
The accounts do not include adjustments, if any, thet may restit from discontinuances of the funding by the
Shareholders or Promoters. ' '

For SPECIALITY HOTELS ipip.PRIVATE LifTED
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The ather
information comprises the information included In the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govemnance and
Sharehelder's Information, but does not include the standalone financial statements and our auditor's report
thereon,

Cur op;mon on the standalone financial statements does not cover the other mfcrmatzon and we do not
-exprass any form of assurange conclusion thereon.

" In connection with our audit of the s;andalona financial statements, our respensibiity is io read the other
information and, in doing so, consider whether the other information is materlally inconsistent with the
standalone financial siatements or our knowledge ohiained during the course of our audit or otherwise
sppears to be materially misstated.

i, based on the work we have performed, we conclude that there is a matarial misstatement of this other
information. We are required to report that fact. We have nathing to report in this regard..

Management’'s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsitle for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalore financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the gccounting principles
generally accepled in Indla, ncluding the Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companiss(Accounts) Rules, 2014, and othgr accounting
principies generally accepted in India, This responsibifity alse includes maintenance of adequate accounting
racords In gcoordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgmants and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequets internal financial controls, that were gperating effectively for ensuring the accuracy
and compléteness of the accounting records, relevant to the preparation and presentation of the standalone
financial statemants that give 4 frue and fair view and are free from material misstatement, whether due fo
fraud or error,

in preparing the standalone financial statements, managemant is responsible for assessing the Company's
ability to continue as a going cencern, disciosing, as applicable, matters related to going concern and using
the going concern hasis of accounting untess management either intends to hqwdate the Company or o
cease operations, or has no realistic aliernative but to do so.

The Board of Directors are rasponsible for oversesing the Company's financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are fres from material misstatement, whether dus to fraud or ervor, and 10 issue an auditor's report that
includes our opinion. Reasonable assurance is a high leve! of assurance but is not a guarantee that an audit

conducted in accordance with $As will always detect & material misstatement when H exists. Misstatsments
can arise from fraud or arror and are considered mailerial , individually or in the aggregste, thay could

reasonably be expecied to influence the sconomic decisions of users taken on the basis of these standalone
financial sistements.
D

For SPECIALITY HOTELS INNA
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain profedsional
skepticism throughout the audit. We alsc:

ldentify and assess the fisks of material misstatemeiit of e standelone financial statements,
whether due to fraud or error, design and perform audit procedures reésponsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting & material misstatement resulting from fraud is higher than for one fesulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresantations, or the override of
internal control,

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriats in the circurnstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the approprisleness of accounting policies used and the reasonablensss of atcounting
astimates and related disclosures made by managemeant '

Conctude on the appropriatensss of management's use of the going conesrn basis of accounting
and, based on the audit evidence obiained, whether a material uncertainty exists reiated to events or
conditions that may cast significant doubt on the Company's ability to continue as$ & going concern, if
we conclude that @ material uncertainty exists, we are required to draw attention in our duditor's
report to the related disclosures in the standalone financial statements or, If such disclosures arg
inadequate. (o modify cur opinion. Our conclusions are based on the audit svidence obtained up to
the date of our auditor's report, However, future avents or conditions maey cause the Company io
cense to continue’as a going concem.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standelone financial statements represent the underying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatemants in the standalone financial staternents that, individually or in
aggregats, makes it probable that the economic decisions of a reasonsbly knowledgeable user qf the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in ()
planning the scope of our audit work and in eveluating the results of our work; and (iiy to evaluate the effect of
any identified misstatements in the financial statements, '

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audh findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that
may redsonably be thought to bear on our independence, and where applicable, refatec safeguards.

Report ot Other Legal and Regulatory Reguirements

1. As reguired by Section 143(3) of the Act, based on our audit we report that:




‘#. We have sought and obtained all the information and explanations which 1o the best of our knowledge and
belief were nacessary for the purposes of our audit,

b. fn our opinion, proper books of account as required by law have been kept by the Company so far as it
appaars from our gxamination of those books.

t. The Balance Sheet and the Statement of Profit and Loss dealt with by this Repart ars in agreément with
the relevant books of actount.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 20714,

&. On the basis of the writlen representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appo‘mted as a director in terms of Section 164 (2 of the Act.

f. With respect o the other matiers to be included in the Auditors Report in acces’dance with the
requirements of section 187(16) of the Act, as amended:

In our opinion and 10 the best of our information and actording to the explanations given 1o us; , the
provisions of saction 1987 read with Schedule V {0 the Companies Act, 2013 with respect to managerial
remuneration is not applicable fo Private limited Companies,

With respact to the other matters to be included in the Auditor's Repord in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of ow 7

infarmation and according to the explanations given to us:
i. There werg no pan-:jmg ftigations which would irnpact the financial position of the company,

i The Company did not have any long-term contracts including denvatw& contracts for whlch there were
any material foresesable losses as 2t March 31, 2020,

iii. There were no amounts which required to be trensferred to the Investor Education and Protaction Fund
tyy the company.

for Gohil Tejas & Co. )
Chartered AcCountants . For SPECIALITY h{'} L8
Firm Registration Number: 135813W :

Tejas Gohil

Praprictor
Membership Number: 153570

UDIN:- 2015387 0AAAABPTESD

LAl
7 Gecember, 2020,




SPECIALITY HOTELS INDIA PRIVATE LTD

BALANCE SHEET AS AT MIARCH 31, 2020

_i{&mount i INR

EQUITY AND LIABILITIES
Sharzholder's funds

{} Share Capital

{b) Reserves and Surplus

Lighiiitiey
MNon-Lurrent Liabilities
{a) Long-term Borrowings
{b} Deferred tak labillties (et}
[c} Othar Long-term Lighilities
{d} Long-term provisions

Curront Liabilities

(2} Short-term borowings

{b} Trade Payables
{A} total putstanding dues of micro enterprises and small
antergrises
{4 rotal outstanding dues of creditors other than micro
snterprises and small enterprises ' '

(€] Other cugrent Labilities '

{d} short-term provisions

TOTAL
ASBETS
Mon-Current Assats .
{a} Property, Plant and Eglipment {Tangible assets)
{g) Long-term lpansand advances
i) Other non-current assats

Current assets
(&} Current Investments
{b} Invaniories
lc} Trade Receivatles
{dy casin and Bark Balancas

{5} Other current Assets

TOTAL

100,000
{253,934)
{153,934)

98.842

55,92

55,092

significant Accounting Policies and Notes form an integral part of
the Financial Stitemeots

As per aur report of even date attached
For Gobll Teias & Co.

Frin Repistration Number: 135813W
Charterad Accountants "

hmr\
Tejas Gohil

Proprigtor

Membership No, 153570

LUDIN:- 20153570AANARBP76ES

Place : Mumbai
Date : §7-12-2020

Tt 10

Anjan ﬁaaﬂer}ee Indrandl Chatterjes
Girector Director
DIN : 00206577

DIN ; (0200443

Place : Mumbai
Date : §7.12-2020

For SPECIALITY HOTELS ii‘-



. SPECIALITY HOTELS INDIA PRIVATE LTD
.STATEMENY OF PROFIT AND 1055 FOR THE YEAR ENDED MARCH 31, 2020

{Amuount in N}

REVENUE
Revenue from operations
Other income

Total Ravanus {n

EXPENSES
Other axpansas -
Tatal Expenses, ' 3

13,400
13,400

Profit/loss) before tax  (p1) : {1

{13,400)

Tax expense: v
Current tax '
Adjustment of tax relating to carlisr periods

Deferred tax

Profit/{loss) for the year ended {13,400

Earnings per share for profit attributable to egquity [
shareholders
Basic EPS

. {13.40)
Diluted EPS

(13.40)

Signiticant Accounting Policies and Notes form an integral iw i
part of the Financlat Statements

As per our report of even date attached . ,
For Gohil Tejas & Co, Eor and on behalf of the Board of Directars
firm Registration Number: 135813W '

Chartered Actountants

" Anjan Chatterjee Indrani Chatterjee

Tejas Gohil .
Proprietor © . Director Direttor
Membership No. 1535870 DN - 00200443 DiN « 00200577

UDiN:- 201535 70AAAABPTORS

Place : Mumbai
Digte : O7-12-2020

Fer SPECIALITY HOTELS I
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SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

- Slgnificant Adeounting Policles:

Basis of Preparation of financial statements

The financial staternents are prepared to comply in all material aspects under the Histarical Cost
convention and in accordance with generafly accepted accounting principles (GAAP) in india and the
manidatory Accounting Standards prescribed under Section 133 of the Comp&aig; Act 2013 ("Act) read .
Wit ;uaragfapﬁ 7 of the Companies (Accounts) Rules, 2014 {indian GAAP or previous GAAP).

The Balancs sheet, Statement of Profit and Lpss, Statement of cashflows and other statements and notes
thereto, have been prepared as per the requirements of Division | of Schedule il to the Act.

Use of Estimates

The preparation of the financial statements in conformity with GAAP }equires the Management to make
estimates and assumptions that affect the reported. balances of assets and liabilities and disclosuras
relating to contingent labBities as at the date of the financial statements and reported amounts of
income znd expenses during the period.

Accounting estimates could change from period. to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes in
circumstances surrounding the estimates, Changes in estimates are reflectad in the financial statements
ini the period in which changes are made and, if material, thelr effects are disclosed in the notes 1o the
financial statemerts, '

Inventories _ .
inventories are valued at the fower of cost and nel reshissble value. Cost is computed on a weighted
average basis. The net realisable value is the asfimated selling price in the ordinary course of business less
the estimated costs of completion and estimated costs necessary to make the sale,

Finished goods and work-in-progress include all costy of purchases, conversion costs and other costs
incurred in ringing the inventorigs to thelr present thatio}; and condition,

Cash and cash equivalents
Cashoand Cash squivalents
intludes Cash on hand and . :
Casi Hows are reported using the indirect method, whereby profit béfore tax is adjusted for the effscts of

teansactions of a non-cish naturs, eny deferrals or aceruals of past or futtre operating cash receipts or
payments sngd tem of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the Company are segregeted.

Earnirgs per share

Basic sarnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the period.
Diluted sarnings per share reflect the potentiad dilution that could gccur if securities or ather contracts to

issue equily shares were axarcised or converted during the year. ‘
Diluted earnings par share is computed by dividing the net profit after tax attributable to the equity

sharsholders for the year by weighted average number of equity shares considered for deriving basic
garrings per share end weighted average numbar of equity shares that could have been issued upan
conversion of all potentiad eguity shares, ’

For SPECIALITY HOTELS I




SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES Y0 FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Accounting for Taxes

Tax Expense:

Current tax is the expected tax payablairecewabte on the texable incoma/loss for the yeer usifig applicahle tax rates
at the Balance ¥ Shest date, and any agjustment 10 taxes in respact of pravicus years. Interest expenses and
pennities, f any, refated to income tax are incloded in finance cost and other expenses réspectively. Intersst

incoree, if any, related to Income tax 5 included in current tax SUDENSE.

Deferred tax:
Dafarred tax is recognised in respect of vemporary differences between the carrying amount of assets and fabitities

for financial raporting purposes and the corresgonding amounts used Tor taxation purposas.

A defarred tax liabillty is recoznised based on the expectad manner of realization or settlernent of the carrving
amourt of assets and llzbifities, using tax rates enacted, or substantively enacted, by the end of the reporting
period. Deferred tax assets are recognised only to the axtent that i is probable that futiire taxable profits will be
avaiiable against which the asset can be utifised. Deferred tax assets are reviewed at esch reporiing date and
reduced to tho extent that it s oo longer probable that the refated tax benefit will be realised.

Carrgnt tax assets and Current tax Habilities aré offset when there is a legally enforcasbie right to sat off the
recognised aimounts-and there Is an intention to settle the asset and the liahifity on a3 net basis, Deferred fax assets
ard deferred tax labilities aee offser when there f5 4 legalfy enforceable right to set off current tax assels against
current tex liabilities; and the deferred tax assets and the deferred tax liabilities refate to income taxes lavied Ey the
sarne raxation authority, ‘

Minimim siternate {ax {M;:T} paid In & year is charged to the statement of profit and loss as current tax,
The Company recognizes MAT credit availabie a5 an asset only to the extent that there is convincing
evidence that the Sompany will pay normal income tax during the spacified period, Le., the period for
" which MAT credit is sllowed tc be cartied forward. In the year in whicnt the Company recognizes MAT
cradit a5 an asset in accordante with the Guidance Note on Accounting for Cradit Available in respect of
Minimurm Aicgrnative Tax under the Income-tax Act, 1961, the said asset is created by way of credit tothe
staternant of profit and loss and shown as "MAT Credit Entitlément.” The Company reviews the "MAT
crecit entidement” gsset at sach reporting date and writes down the asset to the ektent the Company
does not have convinting evidence that it wilf pay normat tax during the specified period.

Provisions, Ccm‘tingem'hiahﬁitles and Contingent Assets

A provision i recognized when the company hags 2 legal and coratructive present pbligation as.a result of
a past avent that probably reguires an outflow of resources and a reliable estimates can be made of the
amouni of obligation. Disclosure for contingent labiities are made whan there [s 2 possible obligation or
present obligation that may, but probably will not, require an outfiow of resources. No provision is
recognized or disclosure for contingent Iiabiiiiy is made when there is 2 passible obligetion or a present
chligation and the Ikelihoat of outflow of resources is remaete. Contingent Asset are not recognised in
the financial statements since this may result in the recognition of income that may never be realised.
However, when the reelisation of income s Vtﬁually cettain, then the refated asset is not a contingent
asset and Is racognisad.

For SPECIALITY HOTELS iny




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MIARCH 31, 2024

VESHARECAPRRALL

Authorised Share Capitad

Equity shares of R 130 each with voting rights
ataprlil, 2018

Ingrease/idecrease ) Judng the vear

At march 31, 2019

incraassfidacreasie; during the yaar

At Mirch 31, 2020

3004

5005

5.80008] - -

300,000 .

5,060,000 -

i dssued , Suhscribad and fully paid vp
Profit/{ioss) hafore vax. (-]

AL fprit 3, 2018

B during the panad
Shares hough bace
Onher Movermant oty

A March 33, 2015
issued during the pariod

Shares boughe back

Other Movemeni £
At Mareh 21, 2020

{Amount in ih;R} .

180,000 -

1,600 1,060,600 -

vi, Detalin of shareholders boldiag more than 5% sh‘:éres in the company

1,800,600 -

Equity siiares of MR 108 sach fully poid
Arian Chatterdes

Suchnanda Ciaterjes

egrandl Chalienes

oiiAE
1,008,000 1000
&0 BOOOG &40
jeli] 0000 S04
jad 10000 106

i
1,00,060

OO0
3003
10600

For SPECIALITY HOTELS




SPECIALITY HOTELS INDIA PRIVATELTD

MOTES 7O FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 33, 2020

i. Resarves and Surplus
Barticiars. .

P Surpius / {Defiit] in Statement of Profil and Loss

{2,67,334}

(253834

{267,354}

{2,53,534]

{a} Surplus / {Dreficit) in Stetermens of Proflt and Loss

Arrganit irs INR)

3,53 934) {240,534
et Profit/iioss) for the period {13,300) (13,400}
Clasing batanee {2.67,334) {253 04

For SPECIALITY HOTELS




SPECIALITY HOTELS INDIA PRIVATE LTD
- NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Unsaeurad
Teom Loan -
{i} From Banks -
{ii} From Other parties L 1,098,242 ' 98,842

1,08,242 28,842

Total - 1,009,242 9g 947

Short term borrowing
Unsecurad

. Loans rapayable an damand _

{i} From Banks o 1 - -

{if} From Qther Parties : - - R

Teotat - -

MATE L

DIRECTOR




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO FINANCIAL STATEMENTS FOR THE ?Eﬁiﬂ ENDED MARCH 31, 292{}

" {Amount in mm}
Particwiars L
Long Term Uiabilities

Trade Payables ' ) - .
Orhers : . ) - .
Total _ : - -
Othier Current liabilities
Other payables - 58,062 85, 092

For SPECIALITY HOTELS IND!




SPECIALITY HOTELS INDIA PRIVATE LTD

NOTES TO FfN#NC!Ai_ STﬁ?EMﬁNTS FOR '§"
5 OTHEREXPENSES =

HE VEAR ENDED MARCH 31, 2020

{Aimount in INR)

Payment (¢ Auditors {Rafer Note 2 below] 4,700 4,200
Miscatlaneaus exnpenses G200 ’ 9,200
Total 13,400 13,400

{2} Details of Payments to auditors

{Amount in INR}

As suditor
Audif Fer

3,080 3,000
in other capacity

Other services

For SPECIALITY H{




- SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

6. EARNINGS PERSHARE .

{Amount in'. !f‘éi{} _

" 1Earticula Rkt i x ;
“fa*} Basic sarnings per share _ {13.40} ‘ {13.40)
From continuing operations atiributable to the equity holders of the company ) - -
Fram discentinuing operations attridulable 14 the equity hoiders of thé company - -
Total basit earyings per share attributable to the equity holders of the company : - -
{bi Diluted earnings per share
| Frém coptinuing aperations attributable 1o the equity holders of the company {15.40} " {13.40}
- From discontinuing operstions atiributable 1o the eguity heiders of the cotaparny . . .
Total Diluted sarnings per share attributable to the equity holdersof the company C {13.80) {13.40)
Add: Interest savings on convertitde prefarence thares . - -
Add: Interest savings on other instruments - -
Profit fram discontinuing aparations ) - :
Prufit attributable to the equity holders of the company usad in calculating Diivted o
sarnings per shate _ {13,200) {13,400;
{cf} Waighted average nurnbar of shares used as the denominator
Weighted sverage number of eguity shares used as the denominator in calrulating basic
earnings per shara 1,000 1,000
Adjustments for caloulation of Diiuted earnings per sharas
" Uptions - N
Convertitile Ronds - -
Carvertible Prefarence shares ‘ o -
Weighted average number of aguity shares used as the denominator In calzulating _ 1,600 1,000
Diluted sarnings pet share :

The weignied average fumier of shares takes into account the weighted swérage effect of changes in treasury share transactions guring
the veer. Thers have been no other transactions involving Equity shares or potential Equity shares between the repdriing date and the date

of authorisation of these Fnonelal statements,

For SPECIALITY BoTeLs ninaks



PECIALITY HOTELS INDIA PRIVA B

NOTESTO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 33, 2020

T RELATED PARTT T RANSRUTIONS 51 e 7
As par Arcounting Bandard 18, the shtletures of bransachions with the refated pertins are giver below!
{liist of refated parties where control exists and refated parties with whom transactions have bken piace and reletionships:

Raigeat Auiateg Fark Nahiie ot kattigushy

rja= Chatterjee Koy maragement parsor
Speciafity Restaurants Lid. Campanigs i which key managément person has sigrmiicant codtrof
Nate: Aefoted parties hoye Bevn featified by the Manugemant snd relisd v by the Auditor:

Tl il

st e

FoRAE i

sadan Chattorjes Ky MENAREITEnt Rshn Loyatt Recelved

{15} Qutstanding batances 2t the end of yaar
o

1.35.842.00 ’

Boerowdngs i
{105 342008

note ; Frovious yesr Figurss geg reprosented in bivcket




SPECIALITY HOTELS INDIA PRIVATE LTD
NOTES “{Q FINANCIAL STATEMENTS FOU THE YEAR ENDED MARCH 31, 2020

Principal amount dus 1o suppliers urdar MSVED Act, 20067 . - T -
Interest accrued and due to suppliers under MSMED Act, or the above amiiait B -

Payment made to suphfiers { other than interest ) bevond the appointed day, - »
during the year
insprest paid o suppiers vider : - -
MEMED  Act, { other than
Sedtion 15} )
Profit fioss) before Lux §-41) - -

interest due and payable to supmiers under MSWED Act, for payment already . .
made

BoTHRNOTE

I the apision of the Board, aff furrent assers, ioans 2nd atdvange afe not fess than of the value stated, if realized in the ordinary
course of business. Peovision for all knawo lisblities ave been adéquatly provided for and are nelther in sueass sbr short of the
amount resonzbiy necasiany.

The acoumulsted losses of the Comipany 3t the year-end have eroded s Share Capital and Reserves. The Company also continyes to
receive financlal supgort from its shareholders/directors.

Arcordingty, the arcounts of the Compeny have been preparad on a going concern basis, whith fs dependent on the expected
inCrease in busingss and contineed fpanctal support from its shareholders/Diractors. :

10..Frevious year figures have been regrouped/ rearrangest. wherever considered necessary to conform ta currgnt year's
classification”

As per our repurt of even date attached . -
For Gohil Tejas & Co. For and on behalf of the Board of Directork

Fleny Repistration Nurnher: 135813W
‘Chiartered Accountants o~ .
‘ % / A
H £ .
Tejas Gokil Anjan Chatterfee jndranit Chatterjee
Proprigoor [ Dire?itor Director _
Mribership Mo, 1535740 Ry DIN : 00700443 (334 ¢ DO200STY

UDIN:- Z0IS35T0AAAASPTEES 0

Plaze : pMueshai Placs » Mumbai
Diate 1 07-12-2020 : Date : 07-12-2020

For SPECIALITY HOTELS 1}
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